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YITPABAAIOWAA KOMIMTAHWA

MAODODI

YMNPABTAKOWEN KOMMAHUU «APUKATTATA»




YK «<cAPUKATTNTATTI». O KOMIMAHWA

HA PbIHKE C 2012 NINOOA (TULUEH3UG LB PD)

B 9-TU ®POHOAX (6 ONMUDOB, 2 3NMUD, 1
UNnmo) Nnoa YNPABJIEHUEM 6,264 MIPAO.
PYBJIEW

BOJIEE 500 KJIMEHTOB

2024 rog nonayyvusica yoAvYHbIM ang
NANLWMNKOB BCEX HALLUX ®OHOOB. KAK
B UACTU AKLWMN, TAK U NO OBJTUTALUAM
HAM YOAJTIOCb 3APABOTATD
OOXOOHOCTb 3HAYUTEJIbHO BbILUE
MHOEKCHOU

No NOXOOAHOCTU 3A TPU TOOA BCE TPU
OOHOA APUKATMUTA BOLUJIU B TOIM-10
CPEOM BOJ1IEE YEM 200 POCCUUCKUX
NMNOOB BCEX KATETOPUM

AKTUBbI Noa ynpaBneHuneM YK ApukanuTtan
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APUKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

OTKpbITble TAC

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»
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KOMAHLOA YINPABJTIHIOWANX

[MeTp CanTblKOB

MapTHep YK ApmnkanuTan,
Ynpasngaowmnmn akLumMamm

Ha pbiHKe ¢ 2005 roaa.

ABTOP MHOIMOUYNCNEHHbIX anropUTMMNYUYECKUMX
cTpaTtermm. bonee 15 net onbiTa ynpaBieHUd
AaKTUBAMK B KPYMHbIX POCCUMCKNX

YN paBnaoLLMX KOMMAHMAX.

MNO <XAPUSMATUYHDIE NWOEWN»

NMNO «PYBJIEBbIE CBEPEXXEHUA»
(B yacTn akumm)

NMNOD «Peka» - ANa KBasi_MHBECTOpPOB
(B yacTn akumm)

Anekceu TpeTbaKoOB

Co-ocHoBaTenb YK ApukanuTan,
YnpaBnaowmm obnmraumamm

Ha pbiHKe ¢ 2000 roaa.

1o co3gaHmna ApmkanmnTan pPyKoOBOO W/
oernapraMeHToM onepaumm Ha PUHAHCOBbIX
PbIHKaX OOHOIo N3 KPYMHEMLLIMX YaCTHbIX
6aHkoB HOMOC-baHka

NMNO «<MUCTbIE AEHDbI N»
MO «<MUPOBDIE PbIHKU»

MO «PYBJIEBbIE CBEPEXXEHUA»
(B yacTn o6nuraumnn)

UMNOD «Peka» - ANa KBasfi_MHBECTOpPOB
(B yacTn o6nuraumnn)

Cepreun CyBepoB

[MaBHbIN MHBECTULMOHHDbIN
cTpaTter YK ApmnkanuTtan

Ha pbiHKe ¢ 1995 roga. PaboTtan B MHBECTULIMOHHbIX
N aHANNTUYECKMX Nogpa3aeneHnax seayLumx

poccumncknx (baHk 3eHUT, baHk Pycckmnm CTaHOapT,
DI «<BKC») n mHocTpaHHbIX 6aHkoB (UFG, Citibank,
Deutsche Bank)

OTBEYAET 3A NPOIHO3
MAKPO3SKOHOMUWYECKNX UHOUKATOPOB
N MOKA3ATEJTEA PUHAHCOBDbIX PbIHKOB

APNKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

OTKpbITblie MNDbI Ynpasngatowen koMmnaHmnm «<APUKATTUTATT»




OOHAObI YK <APUKATMUUTAIT»

OTKPbITbIE MU®DbI MO PA3JIUMHDBIE SBAQAUU

XAPUSMATUMHDIE
UOEN

PoHO POCCUUNCKUX aKLLNU

cMewaHHbIX NMPoB

of 9 Jlnpep No AoxXoaHOCTU
:! :: 3a 5 net cpean 28
(Ha 30/09/2025)

[1a Tex, KTo BepuT B NepCrneKTUBLI
POCCUNCKOIO OHOOBOIO PbiHKA U
XoTes1 6bl OBEPUTb NpodeccrnoHanam
BblOOP ObICTPOPACTYLLUMX aKLUNI U
3aMTHbBIX CTPATErMIM, CTPAXYOLWMX OT
NnageHnsa PblHKa

POCCUUNCKUE AKLLUU
00 100% AKTUBOB

PYBJIEBDIE
CBEPEXEHMA

PoHO cMeLllaHHbIX MHBECTULUNM

28 cMewaHHbIX NN doB

oF BTopoe MecTo no
:! :: OOXOOHOCTU 3a 5 net cpeaun
(Ha 30/09/2025)

[na Tex, KTo xoten 6bl 4OBEPUTb
npopeccroHanaM gMHaAMMNYHO
BblIOMPATb MeXay CerMeHTaMm
POCCUINCKOIO PUHAHCOBOIO PbIHKA,
KOHKPETHbIMW KOMMaHNAMK U
Ba/TIFOTON MHBECTUPOBAHUS

50/50
AKUUUN / OBIUTALUUNU

UANCTDIE AEHDI'U

MynbTUBaNOTHbIN
o6nmraumoHHbin GoHA,

g Tex KTo, BbIbMpaeT akTMBHOE
yrnpaBneHme obnmraumamMmm npm
HM3KOM YpOBHE KoMuccnit. CpeacTBa
MHBECTUPYIOTCH B aKTUBbI C
PUKCUPOBAHHOM OOXOOHOCTbIO,
HOMWHWNPOBAHHbIE B POCCUNCKOU U
3apybeXkHbIX BantoTax Aa4a nosyyeHmsa
MONOXXUTENTbHOM OOXOOHOCTU B
peanibHOM BblPaXXeHMU (C y4ETOM
MHPIALMIN)

PYBJ1IEBbIE N BAJTIOTHbIE OBJTUTALIUA

0O 100% AKTUBOB

MUPOBDIE PbiHKMU

DoHAO BHYTPEHHUX Ba/tOTHbIX
obnurayumm

BTopoe MmecTo no
CF 9 DBoxopgHocTM 3a 3 roaa
’ cpenu 6onee yem 57
: MNDoB o6nmnraumnm
(Ha 30/09/2025)

[n4a Tex, KTo npeanodmTaeT XpaHWUTb
cbepexxeHuns B BasntoTe, U xoTen Obl
nenaTtb 310 6onee 3pPeKTUBHO, YEM
MPOCTO XPaHUTb AOMa UM Ha
BaJ/IIOTHOM BK/1age B 6aHKe

BAJTIOTHbIE OBJTUTALIUA
10 100% AKTUBOB

APUKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

OTKpbITble TAC

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»
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«XAPUSMATUYHDbIE UOEWN»

&
CtpaTterusa

. o
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C J

DoHO POCCUNCKUX aKLNN. NHBECTULMUN MPEUMYLLIECTBEHHO B «O/1y0Oble GULLIKU» M PbroYepChil.

[1onycKatoTca BNOXXEeHMA B HageXXHble 0OTnraLmm 1 BantoTHbIE aKTUBbI B C/ly4dae NporHo3a
HebaronpUAaTHOM ONMHAMUKKM PbIHKA aKUWN.

O6ecnevyeHme 0oXoOHOCTH, NpPeBbILUaloLLLEN AO0XOAHOCTb MHAOEKCA

I1oXOAHOCTbDb

(MprpoCT CTOMMOCTM MAs OTPAXKAET JOXOLHOCTh
MAnLLMKQA NMOC/1e BbIYETA BO3HAPAXKAEHWS 34
yrpaBaeHue m pacxoqoB ¢oHaoB)*

Llenb ynpaBneHus aKLUMMN MOCKOBCKOU BUPU +15,10%
YHUKanbHaa TeXHO10rmg YrpaBlieHNA. B 3d)d)eKTl/IBHOCTl/I COPEBHYIKOTCH aJITOPUTMUNYHECKAH
Q TOProBns (Toprosble POBOThI) C «PYUHbIM»/«4eNoBEeYECKMM» YrpaBleHMEeM Ha OCHOBEe 3a MecqaL, -5,68%
KOH KypeHTH bl beH,El,aMeHTaﬂ bHOIMN N TEXHNYECKOIO aHaJTN30B. BCTpOGHHbIe 3alllTHblIE CTPpaTerni,
I'IpeMMyLLl.eCTBa Cpaxyrome CTOMMOCTDb INad OT CYLLHWeCTBEHHDIX NMPOaaoK Ha NnageHnMM pblHKaA.
3a 3 Mecqaua +0,38%
o +15,10% / +147,90% I S
3a1/5net* 9 0 5 0O
ﬁ C Havana roga +7,64%
KomMmunccumsa .
3a yrnpaB/eHue 3% OT CTOMMOCTM aKTWUBOB B rof 3a 3 rofa +172,28%
% 3a5net +147,90%
CooTHOLUeHue
pVICK/JJ,OXOJJ,HOCTb** PauLmoHanbHag * o cocTosiHumo Ha 30.09.2025
*NporHosmpyemMasa/oxxmoaemas
APUKATINUTAA OTKpbITble NMTNDbI YnpaBnatowen koMmrnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA



«XAPUSMATUYHDbIE UOEWN»

CTpYKTYypa aKTUBOB * Ton-5 uHBectnumnm GoHApa *

0,4% Oebutopckas
3a0/HKEHHOCTb

-12,5% OJeHeXKHble

cpenctea (2) Ha3zBaHue Tvin Baniota donga oT akTUBOB
e BT5-AO aKLUUS RUB 9,1
St Hontoc-AC aKLMS RUB 8,8
NTykonn-AO aKLLMS RUB 8,5
S HoBaTtak-AO aKuma RUB 8,1
NKC5-A0 aKLUUS RUB 7,5

CeHTa6pb 2025 roa. Aencteuna B doHAe

MNan doHOa cHU3MNCA 3a Mecal, Ha (-5,7%), noka3aB AMHaMUKY Ny4dlle nHaekca Mocounpxkin (-7,3%). OnepexxeHmne nHOeKca ¢ Havana roga Bblipocsio Ao +5,0%. OnepexxeHne nHOeKca B
3HAYMTENIbHOW CTEMEHU CBA3AHO C ABYMSA paKTOpaMU: BaSItOTHOM MO3ULIMEN B pa3Mepe okono 20% (+1% onepexxeHna) M KpynHOW nos3numen B CUMbHO BbIPOCLLMX akumax NMontoca. MNpu
3TOM HeyOauHbIM TAUMUHE — YBENTMYEHME MO3ULLIMM NMocne 3acefaHnsa LUb — HeratTmBHO CKa3anca Ha pe3y/braTax.

[MpoaomKeHne panin Ha PbiHKE 30/10Ta, PACMPOCTPAHAIOLLEECA TaKXKE U Ha Opyrme NnatuHouabl, MPUMBENO K POCTY akuMmn Nontoca 6onee 4yeM Ha 10%. HopHmKenb Takxke 6bin
beHedULMapPOM, NPAKTUYECKM OCTaBLLUNCL Ha MecTe. O6e aKL MM HaXoanIMCb B TOM-5 MNo3nun 1M MO3BONIUAKM ObITb Nydlle nHaekca. Mpowenllee kpyrnHoe SPO 6aHka BTHB no HalleMy
MHEHMIO CTafo XOpoLUen TOYKOM ON9 HapallMBaHMSA NO3MLUMIM B HEM. BaHK O4eHb AelleBblin, HE NOBUMMbIA MHBECTOPAaMKU, UMEET MNEPCNEKTUBY MPEBPATUTCA B ANBUOEHOHYO QULLIKY C
OUeHb KPYMHbIMU amBmaeHgaMm. CHUTAEM YTO OH MOXKET ObITb OHOM M3 MTYYLLMX CTABOK Ha Pa3BOPOT PbiHKA. TaKXXe MPOoAo/MHKAEM yaepP>KMBaTb HOBAaTAK Ha HOBOCTAX O MAcCLUTAbHbIX
noctaBkax CII B Kntam ¢ caHKUMOHHOIro ApKtuk CI1T-2.

OCTOPOXKHOE CEHTABPHBCKOE CHIMMKEHME CTAaBKUM C YKECTKMM KOMMEHTapMeM U1 rmyobokni aMckoHT Ha SPO BTHE oka3anu cuibHOEe NoHMKaTeNbHOEe AaBNeHme Ha POCCUMNCKU PbIHOK.
MHOeKc Mocounpyxm cHmnamnca Ha 7,3%. Ha pblHKe BOLLAPUICA OOLLMNM MYyOOKNM MEeCCMMMN3M, HaNnOMMHa WM gekabpb 2024 roga. OTTOKM 13 GOHO0B aKLMM MNPOoOoMKUANCG (-4,6 Mnpa,
pybnewn), KaHanbl B TenerpaMmme nmnilyT 4to KpynHblie YK B MN@ax 1 [1Y rotoBaTtca K 17% cTaBke 00 MapTa 2026 roga 1 nepexoaaTt U3 akumi B 06nmraymm 1 geHexxHbl pbiHOK. J1to60oM
MNO3UTUBHbIM CIOPTMPKM3 MOXET BbI3BATb Pe3Koe pasifiM Ha pbIHKaX akUWW 1 rocOonra.

*[No cocTosgHumo Ha 30.09.2025

APUKATINTAA OTkpbiTble NMNDbl Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA




«PYBJIEBbIE CBEPEXEHWUH»
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Llenb ynpaBneHuda

N4

KOHKYpPEeHTHbIEe
npenmyLlecTBa

HNoxopn
3al1/5ner*

i

KomMuccuda
3a ynpaByieHue

S

CooTHOLWUEeHune

pUCK/DoxoAHOCTb**

DoHO CcOo CcTpaTeErmem cCMeLlaHHbIX MHBECTULNN, KOTOPbIW B KQYeCTBE OCHOB YrpaBeHnsa
aKTMBaMKM UCMONb3yeT MakKpoaHanms. lNpenmyLlectBeHHO cpencrtBa GoHOa MHBECTUPYOTCA B
POCCUMNCKME aKTUBbI (aKLMK, 0bnunraumm, OmpyKesBble MPon3BoaHble PUH. MHCTPYMEHTHI), a 0oN4
aKL MM, obnumraumm v BantoTbl onpeaenaeTca Mcxoas U3 oMHaMnKm bmsHec-UmkKia, PbiIHKOB
Cblpbsi U MPOLLEHTHbIX CTaBOK B MUpE.

Ob6ecneyeHmne AOXOOHOCTMU, NpPeBbILLaOLLEN OOXOAHOCTb MHAOEKCA
aKLUMMN MOCKOBCKOU BUPU

DoHO r’MBOK B pacrnpenenieHn CpeacTs Mexxay akumMamMu, obnmraumsamMm 1 BantoTom / MoxeT
XedyKMpoBaTb NopTdenb akLMM Yepe3 KOPOTKME Npodarku dbtovepcoB. [Ba yrnpaBaaoLmx
doHOooM: Anekcen TpeTbakoB U NeTp CanTbiKOB, 3apeKoOMeHO0BaBLUME ceba Kak OgHN U3
Ny4YLLIMX CrneLmManmMcToB Mo YNpaBaeHUo akLuMaMmM 1 obnmraumnamm, peanmsyot B poHae
ny4ylime m3 CBOMX MHBECTULMOHHbIX MOEWN.

+24,06% / +115,88%

2.5% OoT cTOMMOCTM aKTUBOB B rog,

PaumnoHanbHagd

I1oXOAHOCTbDb

(MprpoCT CTOMMOCTM MAs OTPAXKAET JOXOLHOCTh
MAnLLMKQA NMOC/1e BbIYETA BO3HAPAXKAEHWS 34
yrpaBaeHue m pacxoqoB ¢oHaoB)*

+24,06%
3a MecqaL, -2,32%
3a 3 Mecqaua +4,69%
3a 6 MecqaueB +3,25%
C Havana roga +13,97%
3a 3 roga +96,04%
3a5net +115,88%

*[o cocTtosgHuoo Ha 30.09.2025
*NporHosmpyemMasa/oxxmoaemas

APUKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

OTKpbITblie MNDbI Ynipasnatoweun koMmnaHmnm «<APUKATTUTATT»



«PYBJIEBbIE CBEPEXXEHUH»

CTpYKTYypa aKTUBOB * Ton-5 uHBectnumnm GoHApa *

0,3% Oebutopckadq
3a[0/MKEHHOCTb 3,3% [OeHexxHble

cpencTBa (2)
12,8% Poceuicine Ha3BaHue _ BanwoTa lona oT aKTUBOB

Od3 52004 obnurayms RUB 8,0
o [a3Kan3P19 obnmraums CNY 7,9
lykomn AO AKumnga RUB 6,5
csmratan C6epbaHk AO AKLMSA RUB 6,5
Montoc AO AKLMA RUB 57

CeHTa6pb 2025 roa. Aencteuna B doHAe

Man ®oHOa CHU3WNCA 3a MecsL, Ha -2,3%, MoKa3aB OMHaMUKY nydlle 6eHuymMapka (-3,8%, B T.U. M3-3a NageHMa MHOEKCa akUMM Ha -7,3%, nHaekca Kopn. obnmraumnm Mocobumpxxm Ha -0,7%).
[MaBHbIM PAKTOPOM OMepexxeHMa cTasia BasltoTHasda No3nums. 3a MecsL, Mbl HECKOTbKO COKpaTUM eé (¢ 46% 00 43%), BbiIcBOOOXKAaa cpencTBa AN1d niaHnpyeMom NokKynkn pyoreBbix
obnuraymnmn.

KpynHasa no3muma B [Nontoce No3Bonmaa HE3HAYUTENbHO onepeanTb 6eHUYMapPK MO aKUMAaM OaxKe npun 6onee KpyrnHom obLen no3mumnm (55% ot akTnBoB). B KOHLLE ceHTabpsa No3numnm B
HopHWKene 6binm CoKpalleHbl B MoNb3y MasnpoMa. YBenmdeHme gonm akumnm BTB 6b1/10 MeHee BblipaXeHHbIM 13-3a Hamn4dma obnumraumm 6aHkKa, 3aMeHunnm no3numo B HEM MHOEKCHbIM
C6epbaHKoM. B yacTu pybnesbix obnmraumim oTimyHo cpaboTana MHBeCT. uaes B MHGAAaUMoHHbIXx OD3, (https:/t.me/warwisdom/1114) LeHbl KOTOPbIX HEMHOIO BblIPOC/IVM HECMOTPS Ha
pacnpoga)<y BblIMYyCKOB C PUKCUPOBAHHOM OOXOAHOCTbLIO. (MOesa 6bl1a 3aKpbiTa B HaYane oktaopsa).

dOyHOaMeHTanbHO BCe KJlacCbhl akTUBOB (akUWK, BantoTHble obnunraumm, OD3) BbIraoaT MPUBAEKaTelbHO M MOIMYT MOKa3aTb CYLLECTBEHHbIM POCT MPW cMAryeHuMm nonmtmnkm LLB. Ecnu Ha
3acefaHnm 24 OKTA6psa perynarop CHMU3UT cTaBky Ha 0,5% Mnu xoTa 6bl 0aCT HaOeXXay Ha CHMKeHWeE paHblue, YyeM B MapTe 2026 (4To cTaHOBUTCA 6a30BbIM CLIEHapUMeM Y MHOMMX
aHaATMTUKOB), 3TO MOYKET CTaTb CUIHa/IOM O/19 Pa3BOPOTa K POCTY B PMHaIbHOM YacTu roga. Noka Mbl yBenmdmBaeM 0010 CBOOOOHbIX OeH. cpeacTsB (KoTopble pa3MellaeM B PENMO
OBEPHAWT) M TOTOBUMCH BbICTPO YBEMNYNTb MO3ULIMK B aKLUUAX UMW OONTOCPOYHbIX OD3 (B 3aBUCUMOCTM OT TOrO, rae 6yaeT 60MbLUMM NOTEHLMAN Ha MOMEHT MOKYMKW).

*[No cocTosgHumo Ha 30.09.2025

APUKATINTAA OTkpbiTble NMNDbl Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA



https://t.me/warwisdom/1114

«HACTbIE OEHDbI N»

«\' MynbTUBAMIOTHbIM 0BNMIraLUMOHHbBIM GOHO aKTUBHOIO yrnpaBneHua. Cpeacrtsa MHBECTUPYIOTCH B n
V aKTMBbl C PUKCUPOBAHHOM OOXOOHOCTbIO, HOMUHUNPOBAHHbIE B POCCUMNCKOM 1N 3apyDOerKHbIX oxonHOCTb
PUPOCT CTOMMOCTHU INA4 oTpa>XaeTt JOXOA4HOCTb
CtpaTterus BanioTax (7
HOI}JILLH/IKO rocsie Bbl4eta BO3HArpa>xaeHmn4d 3d
f'o\ yripaBAeHue 1 pacxonos poHaoB)*
w O6ecneyeHue NonoXXmntenbHoM py6neson OOXOOHOCTU B peasibHOM .
+
Lenb ynpaBneHns  BblpaXeHUM ¢ y4eToM nHbnauum USD +36,19%
(RUB +21,72%)

Q [MOKaa BatoTHaa CTPYKTYPa, KOTOPYIO onpenenaeT yrpasnaowmii B 3aBUCUMOCTU OT PUCKOB

ocnabneHunsa pybna 1 NPoLEeHTHbIX CTaBOK B Pa3/IMYHbIX BantoTax. HU3KMIM ypoBEeHb KOMUCCUM 3a MecsiLL USD -1,06%
KOHKYpPEeHTHbIe N MHPPACTPYKTYPHbIX PAaCXO40B KTMEHTOB. (RUB +2,11%)
npeuMyLlecTBa

3a 3 Mecqua JSD +3,22%
= (RUB +9,01%)

Hoxon +361.|9% / +2161 % 3a 6 MecqaueB JSD +6,94%

'I b 3
3al1/5ner (RUB +5,90%)

ﬁ— C Hayana roga USD +34,53%
KoMuceus . (RUB +10,89%)
3a ynpaB/ieHue 0,87% OT CTOMMOCTM aKTUBOB B o[

32 3 rona USD +29,68%
% A (RUB +14,87%)
CooTHoLlUeHue USD +2,61%
PUCK/AOXOAHOCTE*  PauuoHanbHas 3a > e (RUB +6,71%)

*[o cocTtosgHuoo Ha 30.09.2025
*NporHosmpyemMasa/oxxmoaemas

APUKATINTAA OTkpbiTble NMNDbl Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA




«HANCTbIE OEHbI N»

CTpYKTYypa aKTUBOB *

4,1% [JeHexHble
cpepncTBa

o6nuraumm

80,7% Poccumnckue
Kopn. o6nmraunm

CeHTa6pb 2025 roa. lencrteuda B poHae

15,2% Poccumckume roc.

Ton-5 nHBecTUL

Ha3zBaHue _ BanioTa long oT aKTuBOB

AJTPOCAIP3

a3Kan3P19

B2b2P-54B

PYCAJIP15

Yepknsb2Pl

mnm GoHpa *

o6nuraums 9,3

obnuraums CNY 9,2
obnuraums USD 9,2
obnurauung CNY 8,7
obnuraums CNY 7,8

B Xy,EI,LIJl/Il7I C Ha4aJla roga Mmecdu, HallKA qDOH,EI,bI HEe CMOIN N36eXKaTb CHVMXEeHWH, HO 3a CHET KOHCePBaATU3Ma, Ol_lepaTl/IBHOl;l peaKumiM Ha BblXoamBLLME HOBOCTN U

MOEMHbIX MO3ULIMM CHUXKEHME BbITO MeHblUe, YeM y 6eHYMapKOB.

[MepenpoaHHOCTb PbIHKOB HanoMMHaeT aekabpb 2024 roaa, Korga Bce rnjoxoe yyke 6blf10 3a/10yKeHOo B LeHaX. Mbl HageeMcd, YTo 3acefaHune LUB 24 oKTabpsa MoxkeT
CTaTb KaTaJIM3aTOPOM [OJ/15 Pa3BOPOTa K POCTY B dMHaIbHOM YacTu roda.

APUKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

*[No cocTosgHumo Ha 30.09.2025

OTKpbITble TAC

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»



«MNPOBDbIE PbIHKN»

@\R DoHA BHYTPEHHUX BaNOTHbIX 06nuraumii. MHBECTULMK CyBEPEHHbIE €BPOOBAMIraLmm noxonHOCTb

PO, 3aMeLllatole obnmraumm 1 BastoTHble dbtoYyepchbl, obpallatolmecs Ha

CtpaTterndg (MpupocCT CTOMMOCTHM MNAsi OTPAXKAET JOXOAHOCTb
p MOCBMp)Ke' HOI;ILLH/IKO rocsie Bbl4eta BO3HArpa>xaeHmn4d 3d
C yrpaBaeHue m pacxoqoB ¢oHaoB)*
o 06 7
ecrneyeHue nosIoXXMTenbHOU AOXOOAHOCTU
. J HOXOR USD +26,08%
enb ynpasieHunsd B gonnapax CLUA
Lienb ynp A P (RUB +12,69%)
Q C USD -1,10%
pencTBa MHBECTUPYIOTCH B aKTUBbI, HOMUHMPOBaHHbIE B MHOCTPAHHbIX BaslkoTax, 3a mecsu
KOHKYpeHTHbIle obpallatolmecs Ha Mocburpyke ¢ Lenblo MUHUMU3aLMM CAHKLMOHHbIX PUCKOB. (RUB +2,07%)

npenMm ecTBa
pevMyLl USD +3,51%
3a 3 Mecqaua

(RUB +9,31%)

Loxon +26,08% / +53,79% sa6mecaucs | USD576%

3al/3ropa* (RUB +4,73%)

ﬁ C Hayvana roga USD +2542%

KoMuccua (RUB +3,39%)

3a ynpaBsneHue 0,97% OT CTOMMOCTU aKTUBOB B rog USD +53.79%
3a3roga :

% (RUB +121,98%)

CooTHoOLWleHMne S B e i

PUCK/OOXOOHOCTb**  PaumoHanbHas

*[o cocTtosgHuoo Ha 30.09.2025
*NporHosmpyemMasa/oxxmoaemas

APUKATINTAA OTkpbiTble NMNDbl Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA




«MNPOBDbIE PbIHKN»

CTpYKTYypa aKTUBOB *

1,1% AKunmn

7,2% [JeHexXHble
cpencTtea

9,9% Poccuimckume
roc. o6nurauum

81,8% Poccumckume
KoprnopaTUBHble o6nuraumm

CeHTa6pb 2025 roa. lencrtemda B poHOe

CeHTabpb okasanca 6naronpuaTHbiM ana QoHOa C TOUKKM 3PpeHUs BalloTHOM NepeoLLeHKM - oduumanbHbii Kypc USD/RUB Bbipoc Ha 4,2% ¢ 80,29 oo 83,68. OgHaKo pOCT AOXOOHOCTEN MO py6ieBbiM
o6NMraumMam 1 Bana NepBUYHbIX Pa3MeLLEeHMI CMPOBOLMPOBANM LIEHOBYIO KOPPREKL MO Ha pbiHKe. BantoTHbIe AOXOOHOCTM BbIPOCM Ha ~1% MYHKT, LLleHbl KOPOTKMX BbIMYCKOB CHU3UMMCHL Ha 1-2%,

OOITOCPOYHbIX - Ha 4-5%.

Ton-5 nHBectuumm ®oHpa *

Ha3zBaHue - BanwoTa long oT aKTUBOB

PYCAJITIP15

ODd3 26248

Hepknsb2Pl

AJTPOCAIP3

Bob2P-54B

obnuraumga 9.2
obnurauunda RUB 91
obnurauuda CNY 8,9
obnurauusa USD 8,8
obnuraumng USD 8,7

Mbl ycrenm CoKpatmTb No3numnMio B OJ1IMHHDBIX BbllMNYCKaXxX 40 NMageHWn4d, 6ﬂarouaps:| HeMy CHM>XeHMe J:I,OJ'IJ'IapOBOI;I CTOMMOCTM Mag COCTaBWM/IO TOJTIbKO -1,1%. B py6nqx nam BbIOC 3a Mec4dLl, Ha 2,1%.

Ha NepBUYHOM PbIHKE Mbl M36UPaTENbHO YY4aCTBOBa/IMN B pasMelLleHUax, npensaraBlumnx agekKBaTHYIO NMPEeMUI0 KO BTOPUYHOMY PbIHKY. B doHa 6binm npunobpeTeHsbl: 5-netHMiM $ Bbinyck BoOba
(KynoH 7,15%); 2-neTHMIM ¥ a3npom (KynoH 6,4%); 1,5-netHmnm ¥ Pycan (KyrnoH 7,25%).

1 ' ! T / . ! 0 1 B /
N4 CpPaBHEHWHA asMelleHWNd, B KOTOPbIX Mbl HE YHaACTBOBaAJ1A, NMOKa3aJ1A cnabvio OJNHaMMKY Ha BTOPNYHOM PblIHKE: 4L-NeTHUU $ Ho Hukenb (KyrnoH 6,4%); 5-netHunmM $ MeTan1oMHBECT (KyMnoH

6,30%).

, ~ 0 .
OTparkaqa HallW OXXuMOaHMa No ocrabneHuto 619 B KOHLLE roga, COXpaHUM BaJTlOTHYO MO3UNLMIO Ha MakKCMMallbHOM oBHe ~ 105% oT aktmBoB doHAa

APUKATINTAA

YNMPABAAKLWAA KOMNAHMWA

*[1o cocTosgHuMo HA 30.09.2025

OTKpbITbie MNC

Dbl YpaBngatowenm koMmnannm «<APUKAL

NTATT»



OINMNo «PEKA» - AJ1d KBAJTMONUUNPOBAHDbIX MHBECTOPOB

Q

CtpaTterusa

N
(o
. J
Llenb ynpaBneHuUd

N4

KOHKYpPeHTHbIe
npenMyLlecTBa

Hoxon
3al/5ner*

i

KoMucecus
3a ynpaB/ieHue

S

CooTHOLWLEeHue

PU CK/D,OXOJJ,HOCTb**

doHp, co cTpaTermem cMeLllaHHbIX MHBECTULLMIN, KOTOPbIN B Ka4eCcTBe OCHOB yrpaB/fieHUa aKTUBaMM UCMONb3yeT MaKpoaHanus.
MpeunmMyLuecTBeHHO cpeacTBa ®oHOa MHBECTUPYIOTCH B POCCUMNCKUME aKTUBDI (aKunun, obnurauunm, 6upxeBble NpousBogHblie uH.
MHCTPYMEHTbI), a AONSA aKL UM, 06nmMraumm n BanioTbl onpepenserca ncxoas s AoUHaMmUKU 6M3Hec-UuKIa, PbIHKOB CbiPbsl U MPOLEHTHbIX CTaBOK

B MUpe.

MHBeCTULMOHHAA pgeKnapauua oHaa ona KkBanndumumpoBaHHbIX MHBECTOPOB NMO3BOJIAET 60/1ee aKTUBHO peasin3oBbiBaTb MHBECTULMOHHDbIE
naenm KomMmaHpgbl ynpasngawwmx YK «cApukanurtan»

BO3MOYXHOCTU: B 60/1bLLEM 06bEME OTKPbIBATb NMO3ULUIO B NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMeHTaX (B oTKpbITbIX MA®ax orpaHunyeHue 20%
OT aKTUBOB); MHBECTUPOBATb B LLeHHble byMaru ogHoro aMuteHTa 6onee 10% cpepncts $oHOA; UCMONBb30BaTb KpeanuTHoe nneyo (He gonyckKaeTcs
B OTKPbITbIX MADax)

doHp 3aBepnn dopMUpoBaHue 22 Hoss6pa 2024 ropga. Ha 30/09/2025: ctronMocTb nas 13 348,68 py6neun;
AOXOAHOCTb € HaYana roga 19,55 %

1% B rop, ot cpepgHerogoson CHA + 25% oT npeBbilLUeHUA A,O0XOAHOCTU MHBECTULLMOHHOIO MNas Hag AOXOOHOCTbIO 6eHUYMapKa 3a MecsL

BbicoKkas

APUKATINTAA

YNMPABAAKIWAA KOMNDAHMKA

BHMMaHMe! Bbl HaxoguTech Ha CTpaHMLUE npe3eHTaunm ana nuu, aBAgioLLLNXCA
KBaTMPULUMNPOBAHHBIMUM MHBECTOPAaMU (YKa3aHHbIX B M. 2 CT. 51.2 @3 «O pbIHKe
LIEHHbIX ByMar»), a TakXe Nuu, NMPU3HaHHbIX KBaNMPUULUMNPOBAHHBIMUM MHBECTOPAMMU.

[Taun d)OHLI,a MOTVYT lMNnpeyjiararbCqd ToOJ1bKO
KBaJ'Il/Id)l/ILI,l/IpOBaHHbIM MHBECTOPaM



KAHAJ1bl KOMMYHUKALUW C NAULWLNKAMU ©OOHOOB

6u3Hec-akkayHT WhatsApp ® @ +7 (980) 197-68-68

NMoaopep)XKa KJIMeHTOB:
P TenedoH 63K-odpUnca +7 (495) 123-32-77

NK Ha canTe YK «ApukanuTtan»: https://cabinet.aricapital.ru/users/sign_in

NMyé6nuuyHbin Tl-kaHan «War, Wealth & Wisdom» (6onee

10,000 noanucYmnkKoB), NpUcCoeAnHUTbCA MOXXHO MO CCblJIKe: https://t.me/warwisdom

PerynsipHblie Be6uHapbl no doHaam Ha  https://www.youtube.com/channel/

YouTube-kKaHane YK «cApukanurtan»: UCi46NchbILDSQBBTZBm1Vw
3aKpbiTbin TI-kaHan ONMNO® «XapusMaTUiHbIe Uaen» &/
3akpbiTbi TI-kaHan OMU® «Py6neBbie c6epexxeHunsa» /S

OddnamH MmeponpuaTua and namwmkos PoHAoB YK «cApukKanuTtan»

APUKATINTAA OTkpbiTble NMNDbl Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNMPABAAKIWAA KOMNDAHMKA



KAK CTATb MAUNLLIUNKOM

aE OTKPbITb CYET U NPUO6pecTU Nam MOXXHO OHNaMUH

Xapu3mMaTu4Hble naeun NmMmeqa noagrBepP>xXXaeHHYI YHEeTHYIO 3alfCb Ha NnopTasne Focycnyrm, HeO6XO,D,MMO

3aperncTtpmnpoBaTbCd B JIMHMHOM KabuHete

O

+15,10%

JoxogHocTb 3a 1 rog Ha 30.09.2025

[Mocne noaTBepXXOeHMa AaHHbIX cneunanmcTtoM KoMnaHum, opopmmte B JIMUHOM
KabuHeTe 3a8BKYy Ha NpnobpeTeHne Naés

\’\f\//

Be3Hanm4yHo npoBeguTte nepeBon Ha cyMMmy oT 100 Tbic. pybnen no oTKpbITbiM A9 Bac
B pOoHOE PEKBU3UTAM.

BAXHO: nepeBog AeHeXXHbIX CpeacTB MOYXHO caenaTb U3 ntoboro MobmnbHOro
6aHKOBCKOTIO MPUNoXKeHUa n/Mnm nMyHoro kabmHeTa Ha calTe 6aHka

398152 D Mo BONMpocaM pernmcrpauum B TIMHHOM KabmHeTe, NoXKanymcrta 3BOHUTE B paboyee BpeMd No
CrouMoCTs nas Ha 30.09.2025 TenedpoHy YK «cApukanutan» +7 (495) 123-32-77 nnn nuwinte B popMe o6paTHOM CBA3U Ha canTe
100 000 P BusHec-AkkayHT ® @ +7 (980) 197-68-68

MUHMManbHaa cyMMa NnprobpeteHuns
NMPUOBPECTU

\

Bbl TaKXXe MOXXeTe OTKPbITb CHET U 0POPMUTb BCEe AIOKYMEHTbI B opuce KoOMNaHMM rno agpecy:
MpecHeHCcKada Hab. 6, cTp. 2, 23 3TaX. Mbl paboTtaeM Kaxxabiv AeHb ¢ 9-00 go 19-00.

APNKATINTAA

AR MAs KO OTkpbiTble TN ObI YnpaBngatowen kKoMmnaHmm «<APUKATTUTATT»



https://cabinet.aricapital.ru/users/sign_in

OBHA3ATEJIbHAA K PACKPbITUIO MHOOPMALIUNA

OBLUECTBO C OTPAHUYEHHOU OTBETCTBEHHOCTDBIO YINPAB/IAIOLLAA KOMIMAHUA «<APUKATUTAI»

1- poxogHocTb NN®a «XapmaMaTuiHbie naemn» Ha 30.09.2025: 3a 1 mec.: -5,68%, 3a 3 Mmec.. +0,38%, 3a 6 mec.: -1,71%, 3a 1 rog: +15,10%, 3a 3 roga: +172,28%, 3a 5 neT: +147,90%

2 — poxoaHocTb NMN®a «PybrneBbie coepexxeHmna» Ha 30.09.2025 3a 1 Mec.: -2,32%, 3a 3 MecC.: +4,69%, 3a 6 Mec.: +3,25%, 3a 1 roa: +24,06%, 3a 3 roga: +96,04%, 3a 5 net: +115,88%

3 — poxogHocTb NMN®a «Apukanmtan — MupoBbie pbiIHKKW» Ha 30.09.2025: 3a 1 mec.. +2,07%, 3a 3 Mmec.: +9,31%, 3a 6 Mec.. +4,73%, 3a 1 rog: +12,69%, 3a 3 roga: +121,98%, 3a 5 neT: -

4 - npoxogHocTb NMN®a «Apumkanutan — Ynucrtbole geHbrn» Ha 30.09.2025: 3a 1 Mec. +2,11%; 3a 3 mec. +9,01%; 3a 6 Mec. +5,90%; 3a 1 ron +21,72%; 3a 3 roga +14,87%; 3a 5 neT +6,71%

5 - poxoaHocTb ONMN®a «PEKA» (019 KBanndmumpoBaHHbIX MHBECTOpPOB) Ha 30.09.2025: 3a 1 Mec.: -2,49%, 3a 3 Mmec.: +7,79%, 3a 6 Mec.. +6,43%, 3a 1 roa: -, 3a 3 roaga: -, 3a 5 net: -%

O6L1ecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbLIO YNpaBndatoLwaa KOMMNaHuUa «cApuKanuTtan» — JIMUeH31Ma Ha OoCyLLeCTBNeHMe AeaTeNIbHOCTU MO YNPaBneHUO MHBECTULMOHHBbIMU doHOaAMMU,
naeBbIMM MHBECTULMNOHHBbIMU GOHOAMU U HEFOCYOAPCTBEHHBIMU NEHCUOHHbIMU PpoHOaMmM N2 21-000-1-00952 ot 31 aHBap4a 2013 roga BbigaHa CDOP Poccumn.

OTKpPbITbIM MAaeBON MHBECTULMNOHHbINA POHLO, PbIHOUYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApUKanuTtan — Yncrtole geHbrn» — MNpaBuna goBepuUTenbHOro yrnpaBneHUs 3apermMcTpmpoBaHbl
DOCODP Poccun 14 mapTa 2013 . 3a HoMepoM 2565.

OTKpPbITbIA MAaeBON MHBECTULMOHHDbIN GOHO, PbIHOYHbLIX PUHAHCOBbBIX MHCTPYMEHTOB «ApUKanuTan — [MobanbHbie MHBECTULMN» — [TpaBMna 4OBEPUTENIbHOIO yrpaBieHus
3apermcrtpmpoBaHbl BaHkoM Poccum 06 ceHTabpsa 2016 r. 3a HoMepoM 3208.

OTKpPbITbIM MAaeBOM MHBECTULMNOHHbINA POHA, PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApUKanuTtan — MHBeCcTXmnpoy3» (NpeplecTBytolee HazBaHUe - OTKPbITbIM NaeBOM
MHBECTULMOHHbIN POHL PbIHOYHbIX PMHAHCOBbIX MHCTPYMEHTOB «ApukanuTtan — Py6nesble c6epexxeHunsa») — MNpaBuna oBepuUTENbHOIo yrnpaBfieHusa 3apernctpmnpoBaHbl baHkoM Poccum
26 nionga 2018 r. 3a HOMepoM 3542,

_ . . . . 123112, . MockBa, NpecHeHcKaqa Hab., a. 6, cTp. 2,
OTKpPbITbIN MaeBON MHBECTULLMOHHbIN POHA, PbIHOYHbBIX GUHAHCOBbIX MHCTPYMEHTOB «ApuKanuTtan — Py6neBble c6epexeHuns» (NpealecTaytollee Ha3BaHMe - OTKPbITbIN MaeBomn
MHBECTULMOHHbIN GOHI PbIHOYHbIX GUHAHCOBbBIX MHCTPYMEHTOB «ApuKanuTan — MHBecTXMpoy3») Bu3sHec- LI,e HTP «NM nepuma»

— MNpaBunna poBepUTENbHOIo yrnpasnieHMUs 3apernctpmpoBaHbl bBaHkoM Poccunun 26 utonsa 2018 r. 3a HoMepoM 3542,

OTKpPbITbIM MAaeBON MHBECTULMOHHbINA POHO, PbIHOUYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «XapuU3MaTUUHbIe naen» (NpeguecTteyollee HaszBaHMe - OTKPbITbIM MAaeBOM MHBECTULMOHHbIN GOHL,
PbIHOYHbIX PUHAHCOBbIX MHCTPYMEHTOB «XapU3MaTUYHbIe aKUMKN») — MNpaBuia AOBEPUTENBHOIO yNpaBneHUa 3apernctpmpoBaHbl BaHkoM Poccumn 27 Hoabpsa 2018 r. 3a HoMmepoMm 3606.

OTKpPbITbIM MAaeBON MHBECTULMNOHHbINA POHLO, PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApUKanuTan — MmpoBble pbiIHKU» — [NpaBuia 4OBEPUTESNIbHOIO yNpaBneHUa 3apermcTpmpoBaHbl
BaHkoM Poccum 03 nioHa 2021 r. 3a HOMEPOM 4445,

OTKpPbITbIA MAaeBON MHBECTULMOHHDbIN GOHA, PbIHOYHbLIX PUHAHCOBbLIX MHCTPYMEHTOB «Pa3yMHbIN MHBeCTOP» — NpaBuMia LOBEPUTENBHOIO yrNpaBieHMNa 3apermcTpmpoBaHbl BaHKOM
Poccumn 15 peBpansa 2024 r. 3a Homepom 6022. +7 (495) 123-32-77

MHTepBanbHbIM MaeBOM MHBECTULMOHHbIN GoHO GUHAHCOBLIX MHCTPYMEHTOB «ApUuKanuTan - Peka» — MNpaBunia 4oBepuUTeNbHOro ynpaBfeHUsa cornacoBaHbl CneumanmsmpoBaHHbIM
nenosuTapueM u

®oHpa BHeceH baHKOM Poccum B peecTp naeBbiX UHBECTULMOHHBbIX doHAoB 01 HOA6pSA 2024 1. 32 HOMepoM 6619-C[1 (MHBeCTULMOHHbIE Nan doHaa NpegHasHayeHbl Anq
KBanMdUMUMpoOBaHHbIX MHBECTOPOB).

MpuneM 3a9BOK Ha NpUobpeTeHne 1 noraweHmne MHBeCTULIMOHHbIX NaeB ocyllecTenaeTtca B opmnce OO0 YK «Apukanutan» no agpecy: 123112, r. MockBa, NpecHeHcKada Hab., 4. 6, CTp. 2,
noM. 1, aT. 23.

Mony4yunTtb I'IO,EI,pO6HyI-O VIHCbOpMaLI,MI-O O AedTel1IbHOCTU ynpaBnmou.l,em KOMIMaHumn, o NnaeBblX MHBECTULMNOHHDbIX CI)OH,EI,aX, (0] pa60Te NYHKTa NnpmeMa 3adBOK Ha npmo6peTeHme M noraweHume mail @ ariCa ital ru
MHBECTULIMOHHDbIX NMaeB, O3HAaKOMUTbLCHA C NMpaBnJiaMn JOBEPUTESIbHOIO yrpaBesjieHNA NMaeBbiIMMN MHBECTULMOHHbBIMUA CI)OH,EI,aMVI N NHbIMN OOKYMEHTaMMN MOXHO B ocbmce OO0 YK -

«ApuKanuTtan» no agpecy: 123112, r. MockBa, NpecHeHcKadqa Hab., a. 6, cTp. 2, oM. 1, 3T. 23, no TenedoHy: (495) 123-32-77 n Ha canTe B ceTn MHTepHeT: www.aricapital.ru.

CTOMMOCTb MHBECTULLMOHHbIX MAaeB MOXET YBENTMYMBATLCA M YMEHbLUATbCS, pe3y/ibTaTbl MHBECTUPOBaHMA B MPOLUSIOM He onpenenstoT 4oxoabl B 6yayLeM, rocydapCcTBO He rapaHTUpyeT
OOXOOHOCTb MHBECTULIMM B NaeBble MHBECTULIMOHHbIE doHAbI. MpeXxkae YeM NpunobpecTr MHBECTULMOHHbIN Nan, cnegyeT BHUMATEIbHO O3HAaKOMUTBLCH C NpaBulaMn OOBEPUTENbHOIO
ynpaB/fieHUsa NaeBbiM MHBECTULMOHHbBIM doHOOM. [NMpaBuiaMm goOBEPUTENBHOIO ynpaBeHNa NaeBbiIMU MHBECTULIMOHHbLIMK POHOAMM NpeayCcMoTpPpeHbl HagbaBKM (CKMAOKK) K (C)
pacyeTHOM CTOMMOCTU MHBECTULIMOHHbIX MaeB NPU UX Bblgade (noraweHunmn). BamMmaHne Hag6aBoK (CKMAOK) YMEHbLUUT 00X04HOCTb MHBECTULIMA B UHBECTULIMOHHbDbIE Man MaeBoro
MHBECTULUMOHHOIo doHaa.

APUKATINTAA OTKpbITble NN Dbl Ynpasngaowen koMmnaHmum <APUKATTUTAT»

YNMPABAAKIWAA KOMNDAHMKA



mailto:mail@aricapital.ru
http://www.aricapital.ru/

