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YMNPABTAKOWEN KOMMAHUU «APUKATTATA»



YK «<cAPUKATTNTATT». O KOMIMAHNWA

HA PbIHKE C 2012 IO A (MULUEH3UG LB PD)

>3,7 MJ1PM. PYBJIEN B 5 OTKPbITbIX
MUDAX
OBbEM AKTUBOB MO[, YMPABIEHUNEM

> 1,8 MNPAO. PYBJEU
B MHTEPBAJTbHOM MNMN® (OJ19 KBAJI_MHBECTOPOB)

BOJIEE 500 KJIMEHTOB

2024 1o nojiy4yduncd YoA4HbiIM N4
NMAULLUKOB BCEX HALUMX ®POHOOB. KAK
B YACTU AKLIUN, TAK U1 MO OBJIUTALLUAM
HAM

YOANTOCDb SAPABOTATb AOXOAHOCTDb
3HAYUTEJIbHO BbILWIE MUHOEKCHOW

No NOXOOAHOCTU 3A TPU TOOA BCE TPU
OOHOA APUKATMUTA BOLUJIU B TOIM-10
CPEOM BOJ1IEE YEM 200 POCCUUCKUX
NMNOOB BCEX KATETOPUM
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APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITblie MNDbI Ynipasngatoweun koMmnaHmnm «<APUKATTUTATT»


https://www.cbr.ru/finorg/foinfo/?ogrn=1127747149155
https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=11.10.2024&dateEndRange=14.01.2025&dateType=1&dateBeginMY=2024-10-01&dateEndMY=2025-01-31&date=2024-12-28&pId=4&nav=0&tId=0-3m&obj=0-5b1bu&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-1anow8a.3098-30nim8
https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=11.10.2024&dateEndRange=14.01.2025&dateType=1&dateBeginMY=2024-10-01&dateEndMY=2025-01-31&date=2024-12-28&pId=4&nav=0&tId=0-3m&obj=0-5b1bu&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-1anow8a.3098-30nim8
https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=11.10.2024&dateEndRange=14.01.2025&dateType=1&dateBeginMY=2024-10-01&dateEndMY=2025-01-31&date=2024-12-28&pId=4&nav=0&tId=0-3m&obj=0-5b1bu&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-1anow8a.3098-30nim8

KOMAHLOA YINPABJTIHIOWANX

[MeTp CanTblKOB

MapTHep YK ApmnkanuTan,
Ynpasngaowmnmn akLumMamm

Ha pbiHKe ¢ 2005 roaa.

ABTOP MHOIMOUYNCNEHHbIX anropUTMMNYUYECKUMX
cTpaTtermm. bonee 15 net onbiTa ynpaBieHUd
AaKTUBAMK B KPYMHbIX POCCUMCKNX

YN paBnaoLLMX KOMMAHMAX.

MNO <XAPUSMATUYHDIE NWOEN»

NMNO «PYBJIEBbIE CBEPEXXEHUA»
(B yacTn akumm)

NMNOD «Peka» - ANa KBasi_MHBECTOpPOB
(B yacTn akumm)

Anekceu TpeTbaKoOB

Co-ocHoBaTenb YK ApukanuTan,
YnpaBnaowmm obnmraumamm

Ha pbiHKe ¢ 2000 roaa.

1o co3gaHmna ApmkanmnTan pPyKoOBOO W/
oernapraMeHToM onepaumm Ha PUHAHCOBbIX
PbIHKaX OOHOIo N3 KPYMHEMLLIMX YaCTHbIX
6aHkoB HOMOC-baHka

NMNO «<MUCTbIE AEHDbI N»
MO «<MUPOBDIE PbIHKU»

MO «PYBJIEBbIE CBEPEXXEHUA»
(B yacTn o6nuraumnn)

UMNOD «Peka» - ANa KBasi_MHBECTOpPOB
(B yacTn o6nuraumnn)

Cepreun CyBepoB

[MaBHbIN MHBECTULMOHHDbIN
cTpaTter YK ApmnkanuTtan

Ha pbiHKke ¢ 1995 roga. PaboTtan B MHBECTULIMOHHbIX
N aHANNTUYECKMX Nogpa3aeneHnax seayLumx

poccumncknx (baHk 3eHUT, baHk Pycckmnm CTaHOapT,
DI «<BKC») n mHocTpaHHbIX 6aHkoB (UFG, Citibank,
Deutsche Bank)

OTBEYAET 3A NPOIHO3
MAKPO3SKOHOMUWYECKNX UHOUKATOPOB
N MOKA3ATEJTEA PUHAHCOBDbIX PbIHKOB

APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITblie MNDbI Ynipasnatowen koMnaHmnm «<APUKATTUTATT»




OOHAObI YK <APUKATMUUTAIT»

OTKPDbITbIE MU®DbI MO PA3JIUMHDLIE SAQAUU

XAPUSMATUMHDIE
UOEN

PoHO POCCUUNCKUX aKLLNU

6onee yemM 80 NMNDoB

— BTopoe MecTo no
ii f OOXOOHOCTU 3a 5 neT cpegu
akuui (Ha 31/03/2025)

[1a Tex, KTo BepuT B NepCrneKTUBLI
POCCUNCKOIO OHOOBOIO PbiHKA U
XoTes1 6bl OBEPUTb NpodeccrnoHanam
BblOOP ObICTPOPACTYLLUMX aKLUNI U
3aMTHbBIX CTPATErMIM, CTPAXYOLWMX OT
NnageHmsa PblHKa

POCCUUNCKUE AKLLUU
00 100% AKTUBOB

PYBJIEBDIE
CBEPEXEHMA

PoHO cMeLllaHHbIX MHBECTULUNM

cMeLWaHHbIX NMNPoB (Ha

o Jlnpgep no gpoxogHocTn 3a 5
fi f net cpeawn 6onee yem 60
31/03/2025)

[na Tex, KTo xoten 6bl 4OBEPUTb
npopeccrmoHanaM gMHaAMMNYHO
BblIOMPATb MeXay CerMeHTaMm
POCCUINCKOIO PUHAHCOBOIO PbIHKA,
KOHKPETHbIMW KOMMaHNAMK U
Ba/IIOTON MHBECTUPOBAHUS

50/50
AKUUUN / OBIUTALUUNU

UANCTDIE AEHDI'U

MynbTUBaNOTHbIM
o6nmraumoHHbin GoHA,

g Tex KTo, BbIbMpaeT akTMBHOE
yrnpaBneHme obnmraumamMmm npm
HM3KOM YpOBHE KoMuccunit. CpeacTBa
MHBECTUPYIOTCH B aKTUBbI C
PUKCUPOBAHHOM OOXOOHOCTbIO,
HOMWHWNPOBAHHbIE B POCCUNCKOU U
3apybeXkHbIX BantoTax Aa4a nosyyeHmsa
MONOXXUTENTbHOM OOXOOHOCTU B
peanibHOM BblPaXXeHMU (C y4ETOM
MHPIALMIN)

PYBJ1IEBbIE N BAJTIOTHbIE OBJTUTALIUA

0O 100% AKTUBOB

MUPOBDIE PbiHKMU

DoHAO BHYTPEHHUX Ba/tOTHbIX
obnurayumm

[1na Tex, KTo NpeanoYynTaeT XPaHUTb
cbeperxkeHunda B BantoTe, 1 xoTes Obl
aenaTtb 370 bonee aPpPeKTUBHO, YEM
MPOCTO XPaHUTb AOMa UK Ha
BaJIlOTHOM BK/1age B ObaHKe

BAJTIOTHbIE OBJTUTALIUA
10 100% AKTUBOB

APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITble TAC

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»


https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=14.02.2023&dateEndRange=15.05.2023&dateType=1&dateBeginMY=2023-02-01&dateEndMY=2023-05-31&date=2022-12-30&pId=3&nav=0&tId=0-3m&obj=0-2&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-c5r6.3098-2hwcg&gIf=0-jz6rk
https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=14.02.2023&dateEndRange=15.05.2023&dateType=1&dateBeginMY=2023-02-01&dateEndMY=2023-05-31&date=2022-12-30&pId=3&nav=0&tId=0-3m&obj=0-2&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-c5r6.3098-2hwcg&gIf=0-jz6rk
https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=14.02.2023&dateEndRange=15.05.2023&dateType=1&dateBeginMY=2023-02-01&dateEndMY=2023-05-31&date=2022-12-30&pId=3&nav=0&tId=0-3m&obj=0-2&spec=311-1amiq2o.312-4q.3096-8vn08w.3097-c5r6.3098-2hwcg&gIf=0-jz6rk

«XAPUSMATUYHDbIE UOEWN»
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. o

o
C J

DoHO POCCUNCKUX aKLNN. NHBECTULMUN MPEUMYLLIECTBEHHO B «O/1y0Oble GULLIKU» M PbroYepChil.

[1onycKatoTca BNOXXEeHMA B HageXXHble 0Onraumm 1 BantoTHbIE aKTUBbI B C/ly4dae NporHo3a
HebaronpuUAaTHOM OUHAMUKKM PbIHKA aKLUWN.

O6ecnevyeHme 0oXoOHOCTHU, NpPeBbILUaloOLLLEN AO0XOAHOCTb MHAOEKCA

I1oXOAHOCTbDb

(MprpoCT CTOMMOCTM MAs OTPAXKAET JOXOLHOCTh
MAnLLMKQA NMOC/1e BbIYETA BO3HAPAXKAEHWS 34
yrpaBaeHue m pacxoqoB ¢oHaoB)*

Llenb ynpaBneHus aKLUMMN MOCKOBCKOU BUPU +10,24%
YHUKabHag TexHonormg YrpaBlieHNA. B 3d)d)eKTl/IBHOCTl/I COPEBHYIKOTCH aJITOPUTMUNYHECKAH
@ TOProBns (Toprosble POBOThI) C «PYUHbIM»/«4eNoBeYeCKMM» YrpaBleHMEeM Ha OCHOBEe 3a MecqaL, -2,95%
KOH KypeHTH bl beH,D,aMeHTaJ'I bHOIMO N TEXHNYECKOIO aHaJ1INM30B. BCTpoeHHble 3alllTHblIE CTPpaTerni,
I'IpeMMyLLl.eCTBa Cpaxyrome CTOMMOCTDb INad OT CYLLHWeCTBEHHDIX NMPOaaoK Ha NnageHnMM pblHKaA.
3a 3 Mecdua +9 51%
+10,24% [ +249,32%
3al/5net* 9 0 5 (0
ﬁ C Havana roga +9 51%
KomMuccusa .
3a ynpaBfieHue 3% OT CTOMMOCTM aKTVMBOB B rof 3a 3 rofa +188,37%
% 3a5net +249,32%
CooTHOLWEeHue
pVICK/JJ,OXOJJ,HOCTb** PaumoHanbHag *[No cocTosHuo Ha 31.03.2025
*NporHosmpyemMasa/oxxmoaemas
APUKATIUTAA OTKpbITble NMTNDbI YnpaBnatowen koMmrnaHmnm «KAPUKATTUTATT»

YNPABAAKRIWAA KOMNDAHMKA



«XAPUSMATUYHDbIE UOEWN»

CTpYKTYypa aKTUBOB * Ton-5 uHBectnumnm GoHApa *
2,0% Denercrbie
e C6epb6aHK ao aKLMS RUB 9,3
NKC5-ao aKuma RUB 9,3
HoBaTeK ao aKLu M4 RUB 8,1
S TKC XonguHr-ao aKLumda RUB 7,0
PocHedTb ao aKkumng RUB 6,5

Anpenb 2025 roa. lencreua B poHAae

Mbl MPOOOIXKUMN OePXKAaTb HEMHOIO MEHbLLYK OO0/ aKLLMIM, OKoNo 85-90%. HepoBec Ha POHE MOLLIHOIMO POCTa Ha HOBOCTAX O neperoBopax Mexxay Poccrnenm n CLLUA
CyMenm KOMMeHCUPOBATb 3a CYHET YOAYHbIX MPUobpeTeHNM 06NMIraUnM Ha NEePBUYHBbIX pa3MeLlleHUnax.

CUNbHbIM POCT Ha HOBOCTAX O MeperoBopax NpMBe PbIHOK K YPOBHAM MapTa NpoLioro roga. Npu aToM NpouUeHTHbIe CTaBKKM C TeX MOP CUbHO BbIPOCN. DTO BCe
6beT MO OLLeHKe aKLMM, M MOXXHO CKa3aTb YTO cemyac «HageXObl» B PbIHKE CTaso ropasno 6osblle «pearlbHOCTUY.

DTO 3acTaBAdeT 3a4yMaTbCH — XBaTUT ST XOPOLLUMX HOBOCTEM, YTOObI YA P»KaTb PbIHOK OT NageHua 00 TOro MOMEHTa, Koraa peasibHOCTb MPUBAN3NTCA K OXKUOAHUAM?
[MoKa Tekyllee ollyLleHMe COCTOUT B TOM, YTO B MAPTE MOXHO YBUOETb KOPPEKLMIO K deBPanibCKOMY POCTY, MOCE Yero y>Ke PbIHOK MOoMOET BBEPX YXKe «MOo-
HaCTOSALLLEMY».

AHaIN3 OCTOXXHAETCH HEMPEeOACKa3yeMOCTbK reonoMMTUYECKUX COObITUM: TpaMn M ero aaMUHUCTPaLMSA OeNatoT MHOYXXECTBO MPOTUBOPEYMBLIX 3aMeYaHMm, 1 B NTtoOoU
MOMEHT MOTYT NOC/Ie0BaTb Kak 6/laronpuUaTHble HOBOCTU (HanpMMep, Hadario pearbHbIX MePEeroBOpOB O 3aBEPLUEHUN KOHDMKTA), TaK U BBeAEHMNE HOBbIX CUTbHbIX
CaHKUMIM N Bonee akTmBHOE ydyacTtme CLLUA B Hem.

*[1o cocTosgHuno Ha 31.03.2025

APUKATINTAA OTkpbiTble NMNDbI Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNPABAAKRIWAA KOMNDAHMKA




«PYBJIEBbIE CBEPEXEHWUH»
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Llenb ynpaBneHuda

N4

KOHKYpPEeHTHbIEe
npenmyLlecTBa

HNoxopn
3al1/5ner*

i

KomMuccuda
3a ynpaByieHue

S

CooTHOLWUEeHune

pUCK/DoxoAHOCTb**

DoHO CcOo CcTpaTeErmem cCMeLllaHHbIX MHBECTUL NN, KOTOPbIM B KQYeCTBE OCHOB YrpaBeHnsa
aKTMBaMKM UCMONb3yeT MakKpoaHanms. lNpenmyLlectBeHHO cpencrtBa GoHOa MHBECTUPYOTCA B
POCCUMNCKME aKTUBbI (aKLMK, 0bnunraumm, OmpyKesBble MPon3BoaHble PUH. MHCTPYMEHTHI), a 0oN4
aKL MM, obnumraumm v BantoTbl onpeaenaeTca Mcxoas U3 oMHaMnKm bmsHec-UmkKia, PbiIHKOB
Cblpbsi U MPOLLEHTHbIX CTaBOK B MUpE.

Ob6ecneyeHmne AOXOOHOCTMU, NpPeBbILLaOLLEN OOXOAHOCTb MHOEKCA
aKLUMMN MOCKOBCKOU BUPU

DoHO r’MBOK B pacrnpenenieHn CpeacTs Mexxay akumMamMu, obnmraumsamMm 1 BantoTom / MoxeT
XedyKMnpoBaTb NopTdenb akLMM Yepe3 KOPOTKME Npodarku dbtovepcoB. [Ba yrnpaBnaoLmx
doHOooM: Anekcen TpeTbakoB U NeTp CanTbiKOB, 3apeKoOMeHO0BaBLLME ceba Kak OgHN U3
Ny4YLIMX CrneLmManmMcToB Mo YNpaBaeHUio akLuMaMmM 1 obnmraumnmamm, peanmsyroTt B poHae
ny4ylime m3 CBOMX MHBECTULMOHHbIX MOEWN.

+15,76% / +130,51%

2.5% OoT cTOMMOCTM aKTUBOB B rog,

PaumnoHanbHagd

I1oXOAHOCTbDb

(MprpoCT CTOMMOCTM MAs OTPAXKAET JOXOLHOCTh
MAnLLMKQA NMOC/1e BbIYETA BO3HAPAXKAEHWS 34
yrpaBaeHue m pacxoqoB ¢oHaoB)*

+15,76%

3a MecqLu, +1,22%
3a 3 Mecdua +10,39%
3a 6 MecqaLueB +20,16%
C Hayvana roga +10,39%
3a 3 roga +95,28%
3a5net +130,51%

* 1o cocTtogHuoo Ha 31.03.2025
*NporHosmpyemMasa/oxxmoaemas

APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITblie MNDbI Ynipasngatoweun koMmnaHmnm «<APUKATTUTATT»



«PYBJIEBbIE CBEPEXXEHUH»

CTpYKTYypa aKTUBOB * Ton-5 nHBectnumm GoHpa *
0% OebutopckKasa -2,1% [JeHe)XHble
3300/IKeHHOCTb cpencTBa (2) 25,4% PoceMiicKne
h 06nmrauMM _
O®d3 29014 obnurauunga 0,9
37,9% Akuuu (2)
Yepknsb2P1 ob6nurauung CNY 8,2
CuneypX1P05 obnurauunga RUB 5,8
BTBCYBT2-1 obnmraumns RUB 56
osnrau | Od3 52003 obnurauus RUB 4.7

Anpenb 2025 roa. lencreua B poHOe

HecMoTpa Ha yBenmieHue 3amnTtHom nos3numm OoHpa (0ona akumm B peBparne cokpaTuiiach ¢ 40% 0o 34%), PoHp, 3apaboTan NpakTnyeckn Kak 6eHuYMapK (5,3% npotms 5,7%)
6narogapsa akTMBHOMY YYaCTUIO B MePBUYHbIX Pa3MeLlLeHnax obnmraumi,

B MapT BOWAM C AMBEPCUPUNLIMPOBAHHDBIM NopTdesieM, B KOTOPOM eCTb U naenHble AfIMHHble pybneBble obnumraunm (Hanpumep, BTBECYEBT2-1), n dnoytepsbl (11% oT nopTtdena),
MHONAUMOHHbIe OD3 (13,5%), B KOHLLEe peBpana OTKPbIIN CNEKYTATUBHYO NO3UNLLMIO B OTMHHBIX 0Obl4HbIX OPD3 (10,5%).

B MapTe Npoaomkunmch Bce TpeHabl peBpans: pybrib Mpooo/H uni yKpennatbes (Ha 4,8% ¢ 87,70 0o 83,68) . 3To cCNocobCcTBOBANO POCTY MHTEpPEeca K BaltoTHbIM 06TMraumnaM. Mol

NPOOOMKMAM 3apabaTbiBaTb HA MHBECTULIMOHHbIX. MOeax noptdend, y4acTBYyd B HOBbIX pa3MeLLeHMAax 1 6narogapa CNekynatmBHOM pyoeBon No3mumm (ANCUMNIMHUPOBAHHO
ee CoKpallaa no Mepe ykpenneHumsa pyona c 14% 0o 9%).

*[1o cocTosgHuno Ha 31.03.2025

APUKATTUTAA OTKpbITble MUC

YNPABAAKRIWAA KOMNDAHMKA

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»




«HACTbIE OEHDbI N»

Q

CtpaTterusa
'
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Llenb ynpaBneHuda

N4

KOHKYpPEeHTHbIEe
npenmyLlecTBa

noxon
3al/5net*

i

KomMuccuda
3a ynpaB/ieHUe

S

CooTHOLWUEeHue

PU CK/JJ,OXOD,HOCTb**

MynbTUBaMOTHbIM OONUTALMOHHbBIM GOHO aKTUBHOIO ynpaBneHusa. CpeacrBa MHBECTUPRYIOTCA B
aKTMBbl C PUKCUPOBAHHOM OOXOOHOCTbIO, HOMUHUNPOBAHHbIE B POCCUMNCKOM 1N 3apyDOerKHbIX

BaJ1lOTaxX

Ob6ecneyeHMe NONOXXUTeNbHOM pybreBon [,O0XOAHOCTU B pea/ibHOM
BbIPpa>e€HUU C y4eToM UHINauunm

I1oXOAHOCTbDb

(MprpoCT CTOMMOCTM MAs OTPAXKAET JOXOLHOCTh
MAnLLMKQA NMOC/1e BbIYETA BO3HAPAXKAEHWS 34
yrpaBaeHue m pacxoqoB ¢oHaoB)*

+11,26%
(USD +22,67%)

[MOKaga BantoTHada CTPYKTYPa, KOTOPYIO oripederidert yl'lpaBﬂﬂl-OLLI,l/ll;l B 3aBUCMMOCTN OT PNCKOB

ocnabneHmsa pyona n NpPoLEeHTHbIX CTAaBOK B Pa3/TMYHbIX BantoTax. HU3KUM YPOBEHb KOMUCCUM
N MHDPACTPYKTYPHbIX PAacxo40B KIMEHTOB.

+11,26% [/ +22,50%

0,87% OT CTOMMOCTU aKTUBOB B rof

PaumnoHanbHa4d

+1,70%

3a Mecd
- (USD +6,58%)

+4,71%

3a 3 Mecqaua
- (USD +25,79%)

+14,94%

3a 6 MecqaLeB
- (USD +27,34%)

+4,71%

C Hayvana roga
& (USD +25,79%)

+8,46%

3a 3 roga
& (USD +21,26%)

+22,50%
(USD +15,24%)

* 1o cocTtogHuoo Ha 31.03.2025
*NporHosmpyemMasa/oxxmoaemas

3a 5 net

APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITble TAC

Dbl YnpaBndatowen koMmnanHum «<KAPUKATTUTATT»



«HACTbIE OEHDbI N»

CTpyKTypa aKTUBOB * Ton-5 nuBectuumnm OoHpa *
21,6% Pocchickue roc Yepkunsb2Pl ob6nmrayuus 9,4
oo A EBpXon3P03 o6nuraums USD 8,5
AKpoH B1P7 obnurayms CNY 7,6
Od3 52003 obnuraumga RUB 7,6
PYCAIJ 1P12 obnmraums CNY 6,9

Anpenb 2025 roa. lencreua B poHOe

B ﬂeKa6pe Mbl OblSTM ONTUMNCTAaMMN B OTHOLLEHWNW NepcrieKTnB pOCCl/II;ICKOI_O PblIHKa B 2025 roay. CI'IyCTﬂ OBa MeCdla, KaxXXeTCH, CaMble ONTUMNCTNYHHDbIE OXXKNOaHNA YKe
PeasiIn30BaHbI. Poccmnmckme akummn, obnuraumm 1 BanoTa NPoAEMOHCTPUMPOBAJIN BlriedaT/idroLlee pasiJin.

[TpooonKatoLmn nca POCT B OTBET Ha Ka>XAyo NMOo3nNTUBHYHO MNreonoJIMTNYeCKYrO HOBOCTDb, BblITIMAONT HECKOJIbKO NP PaUMNOHAalJTbHO. Cnycm S roga Bce y6e,EI,l/Iﬂl/ICb, 4TO BOMHA
OKa3blBa€T HE TaKOoe CylecCTBeHHOE BJIIMAHME Ha SKOHOMUWKY U d)MHaHCOBbIe MoKasaTenm KOMMaHMM, Kak Ka3anocb BHa4vane. Takyxxe 1M cemyac — OKoOH4YaHue KOHd)ﬂl/lKTa (ecnm OHO
O0EVNCTBUTENbHO I'IpOl/l30l;l,EI,eT, 4TO HE d)aKT) He YBEJIMHUNT aBTOMaTUNHECKIN CTOMMOCTb pOCCl/Il;ICKl/IX aKTUBOB. B TO ke Bpem4 HabngaemMoe NageHme LueH Ha Hed_DTb NPaKTN4YeCKU
MNOJTHOCTbIO MTHOPUMPYETCH YHAaCTHUKaMW PbIHKA, XOTH ABJTIAETCA OAHUM U3 BaXXHEWLLINX dDyH,EI,aMeHTaJ'IbeIX (baKTOpOB.

Ha aTOM (bOHe B cbeBpane Mbl YMEHbLUaJTN PNCKW B I'IOpTd)eJ'IS:IX d)OH,EI,OB, HOMYCKad, 4TO INMNo MHePUMI POCT MOXET MpoOosJixKaTbCH AaJibLle, 1 HaM Ba>XHO ONnpaBaatTb OXMNOaHUA
MNanLLMKOB Ha yHacCTnme B 3TOM POCTE.

*[1o cocTosgHuno Ha 31.03.2025

APUKATINTAA OTkpbiTble NMNDbI Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNPABAAKRIWAA KOMNDAHMKA



https://t.me/warwisdom/1017

«MNPOBDbIE PbIHKN»

«\V' DoHAO BHYTPEHHUX BANOTHbIX 06Mraunn. MMHBECTULIMK CyBEepPEeHHble eBPo0bInraLmm noxonHOCTb
PO, 3amMeLllatolme obnurayumnm m BantoTHble dbtodepchl, 0bpallatomeca Ha
CTpaTe rms (MponpOoCT CTOUMOCTH MAS OTPAXKAET JOXOAHOCTb
MOCBMp)Ke‘ HOI;ILL[I/IKO rocsie Bbl4eta BO3HArpa>xaeHmn4d 3d
C yrpaBaeHue m pacxoqoB ¢oHaoB)*
koJ O6ecnevyeHUe NONOXKUTENTbHOM A,O0XOAHOCTU +8.03%
?
e/lb ynpasjieHUA B gonnapax CLUA
Lienb ynp Aonnap (USD +19,10%)
0)
Q CpeacTtBa MHBECTUPYIOTCA B aKTUBbl, HOMUHWPOBaHHbIE B MHOCTPAHHbIX BaJlloTax, 3a Mmecsau +0,41%
KOHKYpPEHTHbIE obpallatoLlmeca Ha Mocbupxke ¢ Lenbto MUHUMM3ALLMM CaHKLLMOHHbIX PUCKOB. (USD +5,23%)
npemmyLlecTBa
penmy -1,29%

3a 3 Mecqaua

(USD +18,59%))

Hoxon +8,03% / +47,73% 3a 6 MecqaLueB "7,60%

3a1/3ropa* (USD +19,21%)

ﬁ C Hayana roga "1,29%
KoMuccua . (USD +18,59%)
3a ynpaBsneHue 0,97% OT CTOMMOCTU aKTUBOB B rog +4773%,

3a 3 roga :
S 5 (USD +48,45%)
CooTHoOLWleHMne S B e i

PUCK/OOXOOHOCTb**  PaumoHanbHas

* 1o cocTtogHuoo Ha 31.03.2025
*NporHosmpyemMasa/oxxmoaemas

APUKATINTAA OTkpbiTble NMNDbI Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNPABAAKRIWAA KOMNDAHMKA




«MNPOBbIE PbIHKN»

CTpYKTYypa aKTUBOB * Ton-5 uHBectumm ®oHApa *

2,9% [OeHexHble
cpencTtea

1,1% AKuunm
Ha3BaHue - BanwoTa long oT aKTUBOB

16,2% Pocouiciire Yepknsb2Pl obnurauuna 9,0
EBpXon3P03 obnurauuna USD 7,7
MK 30250 obnurauunda USD 7,6
o PoCeMCK  ratm AKpoH B1P7 obnuraumna CNY 6,8
PYCAJ11P12 obnuraumng CNY 6,6

Anpenb 2025 roa. lencreua B poHOe

Ha doHe MolHerwero ykpenneHma pybna (kypc USD/RUB cHU3unca Ha 10,5% ¢ 98,01 o 87,70) doHa BantoTHbIX 06MMraLmMii MoKasasa oTpuLaTenbHyo pybeByo 4OXOOHOCTb U OTIMYHbIM
NPUPOCT B O0/1/1aPOBOM BblpaXkeHn +7,9% 3a mecad!

Takon oMHaMKMKe crnocobcTBoBanm 3 dakrtopa: 1. CnekynatmMBHaga pybnesaqa no3muma. No mepe ykpenneHmna pyoaa Mbl MOCTEMNEHHO €€ coKpallanu, 3a deBpaib yMeHblw B € 19% ao 14%.
HecMmoTpa Ha To, UTo py61b BOLLEN B 30HY "MepeyKpenneHmna', cdHMTaeM, MoKa He CTOUT BCTaBaTb MPOTUMB TpeHaa. 2. Peanm3sauma MHBECTULMOHHbBIX naen. Hanpumep, "Be4dHbln" BbliMyCK
obnumraymax BTBCYBI-1 B ¢peBpane Bbipoc Ha 27%, 1 npu LeHe 59% oT HOMUMHAama oCTaeTcs npuBneKaTenbHbIM. 3. B deBpane Mbl Npoy4acTBOBaIM B pa3MeLLEHMAX BATIOTHbIX 06Mraumm
(Docarpo, Cnbyp 1 MeTanioMHBECT), BbIPOCLLUMX MO CPaBHEHUIO C LleHaMKM MOKYMNKM B cpeaHeM Ha 5%.

B MapTe TakyKe NnaHMpyeM y4acTBOBaTb B MEPBUYHbIX Ppa3MeLLleHUAX Mo BasmtoTHYO A0X0OHOCTb >10% rogoBblX, COKPaLlaga Nno3mLmio B pybieBbiX M MeHee OOXOOHbIX BaJTFOTHbIX
obnuraumax noptdpend.

*[No cocTogHuMo Ha 31.03.2025

APUKATINUTAA OTKpbITble TN Dbl Ynpasngaowen koMmnaHmm «<APUKATTATAT»

YNPABAAKLWAA KOMNAHWA




OINMNo «PEKA» - AJ1d KBAJTMONUUNPOBAHDbIX MHBECTOPOB

Q

CtpaTterusa

N
(o

. J

Llenb ynpaBneHuUd

N4

KOHKYpPeHTHbIe
npenMyLlecTBa

Hoxon
3al1/5net*

i

KoMucecus
3a ynpaB/ieHue

S

CooTHOLWLEeHue

PUCK/0oxoO0HOCTb**

doHp, co cTpaTermem cMeLllaHHbIX MHBECTULLMIN, KOTOPbIN B Ka4eCcTBe OCHOB yrpaB/fieHUa aKTUBaMM UCMONb3yeT MaKpoaHanus.
MpeunmMyLuecTBeHHO cpeacTBa ®oHOa MHBECTUPYIOTCH B POCCUMNCKUME aKTUBDI (aKunun, obnurauunm, 6upxeBble NpousBogHblie uH.
MHCTPYMEHTbI), a AONSA aKL UM, 06nmMraumm n BanioTbl onpepenserca ncxoas s AoUHaMmUKU 6M3Hec-UuKIa, PbIHKOB CbiPbsl U MPOLEHTHbIX CTaBOK

B MUpe.

MHBecTUUMOHHAA aeknapauua doHpga ona KBannmdpuumMpoBaHHbIX MHBECTOPOB NMO3BONAET 60/1ee aKTUBHO peasrin3oBbliBaTb UHBECTULLMOHHbIE
noeun KomMaHpgbl ynpaenawwmx YK «cApukanmtan»

BO3MOYXHOCTU: B 60/1bLLEM 06bEME OTKPbIBATb NMO3ULUIO B NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMeHTaX (B oTKpbITbIX MA®ax orpaHunyeHue 20%
OT aKTUBOB); MHBECTUPOBATb B LLEeHHbIe byMaru ogHoro aMuteHTa 6onee 10% cpepncts $oHOA; UCMONMBb30BaTb KpeanuTHoe nneyo (He gonyckKaeTcs
B OTKPbITbIX MADax)

doHp 3aBepLunn dopMupoBaHue 22 Hoabpa 2024 ropga. Ha 31.03.2025 poxoaHOCTb 3a Bce BpeMs 25,41%

1% B rop, ot cpepgHerogoson CHA + 25% oT npeBbilLUeHUA A,O0XOAHOCTU MHBECTULLMOHHOIO MNas Hag AOXOOHOCTbIO 6eHUYMapKa 3a MecsLl

BbicoKkasa

APUKATINTAA

YNPABAAKRIWAA KOMNDAHMKA

BHMMaHMe! Bbl HaxoguTech Ha CTpaHMLUE npe3eHTaunm ana nuu, aBAgioLLLNXCA
KBaTMPULUMNPOBAHHBIMUM MHBECTOPAaMU (YKa3aHHbIX B M. 2 CT. 51.2 @3 «O pbIHKe
LIEHHbIX ByMar»), a TakXe Nuu, NMPU3HaHHbIX KBaNMPUULUMNPOBAHHBIMUM MHBECTOPAMMU.

[Taun d)OHLI,a MOTVYT lMNnpeyjiararbCqd ToOJ1bKO
KBaJ'Il/ICbI/ILI,l/IpOBaHHbIM MHBECTOPaM



KAHAJ1bl KOMMYHUKALUW C NAULWLNKAMU ©OOHOOB

6u3Hec-akkayHT WhatsApp ® @ +7 (980) 197-68-68

NMoaopep)XKa KJIMeHTOB:
P TenedoH 63K-odpUnca +7 (495) 123-32-77

NK Ha canTe YK «ApukanuTtan»: https://cabinet.aricapital.ru/users/sign_in

NMyé6nuuyHbin Tl-kaHan «War, Wealth & Wisdom» (6onee

10,000 noanucYmnkKoB), NpUcCoeAnHUTbCA MOXXHO MO CCblJIKe: https://t.me/warwisdom

PerynsipHblie Be6uHapbl no doHaam Ha  https://www.youtube.com/channel/

YouTube-kaHane YK «Apukanutan»: UCi46NcnXbILDSg8BTZBmI1Vw

3aKkpbiTbin TI-kaHan ONMNO® «XapusMaTuiHbie naeun» &/
Z

3akpbiTbi TI-kaHan OMNMUN® «Py6neBble c6epeXeHna» / ﬁ

OddnamH MmeponpuaTua and namwmkos PoHAoB YK «cApukKanuTtan»

APUKATINTAA OTkpbiTble NMNDbI Ynpasngawowen koMmnaHnm «KAPUKATTUTATT»

YNPABAAKRIWAA KOMNDAHMKA



KAK CTATb MAUNLLUNKOM

e OTKPbITb CYET U NPUO6pecTU Nam MOXXHO OHNaMUH

Xapu3mMaTu4Hble naeun NmMmeqa noagrBepP>xXXaeHHYI YHEeTHYIO 3alfCb Ha NnopTasne Focycnyrm, HeO6XO,D,MMO

3aperncTtpmnpoBaTbCd B JIMHMHOM KabuHete

O

+10,24%

JoxogHocTb 3a 1 rog Ha 31.03.2025

M//

4050.65 P Mo BONMpocaM pernmcrpauum B TIMHHOM KabmHeTe, NoXKanymcrta 3BOHUTE B paboyee BpeMd No
CTOMMOCTE M3 Ha 31.03.2025 TenedpoHy YK «cApukanutan» +7 (495) 123-32-77 nnn nuwinte B popMe o6paTHOM CBA3U Ha canTe
100 000 P BusHec-AkkayHT ® @ +7 (980)197-68-68

MUHMManbHaa cyMMa NnprobpeTeHuns

[Mocne noaTBepXXOeHMa AaHHbIX cneunanmcTtoM KoMnaHum, opopmmte B JIMUHOM
KabuHeTe 3a8BKYy Ha NpnobpeTeHne Naés

Be3Hanm4yHo npoBeguTte nepeBon Ha cyMMmy oT 100 Tbic. pybnen no oTKpbITbiM A9 Bac
B pOoHOE PEKBU3UTAM.

BAXHO: nepeBog AeHeXXHbIX CpeacTB MOYXHO caenaTb U3 ntoboro MobmnbHOro
6aHKOBCKOTIO MPUNoXKeHUa n/Mnm nMyHoro kabmHeTa Ha calTe GaHkKa

NMPNOBPECTU

\

Bbl TaKXXe MOXXeTe OTKPbITb CHET U 0POPMUTb BCEe AIOKYMEHTbI B opuce KoOMNaHMM rno agpecy:
MpecHeHCcKada Hab. 6, cTp. 2, 23 3TaX. Mbl paboTaeM Kaxxabiv AeHb ¢ 9-00 go 19-00.

O APUKATIUTAA

YNPABAAKRIWAA KOMNDAHMKA

OTKpbITble NMTNDbI YnpaBnatowen koMmrnaHmnm «KAPUKATTUTATT»



https://cabinet.aricapital.ru/users/sign_in

OBA3ATEJIbHAHA K PACKPbITUIO UHOOPMALIUGA

1- poxogHocTb NN®a «XapmnaMaTuiHbie naemn» Ha 31.03.2025: 3a 1 mec.: -2,95%, 3a 3 mec.: +9,51%, 3a 6 mec.: +17,09%, 3a 1 rog: +10,24%, 3a 3 roga: +188,37%, 3a 5 neT: +249,32%

2 — poxogHocTb NMN®a «PybrneBbie coepexxeHUsa» Ha 31.03.2025 3a 1 mec.: +1,22%, 3a 3 mec.: +10,39%, 3a 6 Mec.: +20,16%, 3a 1 rog;: +15,76%, 3a 3 roga: +95,28%, 3a 5 net: +130,51%
3 — poxogHocTb NMN®a «Apukanmtan — MmpoBbie pbiIHKU» Ha 31.03.2025: 3a 1 mec.: +0,41%, 3a 3 Mec.: -1,29%, 3a 6 Mmec.: +7,60%, 3a 1 rog: +8,03%, 3a 3 roga: +47,73%, 3a 5 neT: -

4 - poxogHocTb NN®a «ApunkanuTtan — Yncrtole geHbrm» Ha 31.03.2025: 3a 1 Mmec. +1,70%; 3a 3 MecC. +4,71%; 3a 6 Mec. +14,94%; 3a 1 roa +11,26%; 3a 3 roga +8,46%; 3a 5 net +22,50%
5 - poxogoHocTb ONMUN®a «PEKA» (019 KBanndmumpoBaHHbIX MHBeCTOpOoB) Ha 31.03.2025: 3a 1 Mec.: +1,40%, 3a 3 Mmec.: +12,33%, 3a 6 Mec.:-,3a1ropf: -, 3a 3 roga: -, 3a 5 net: %

O6L1ecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbLIO YNpaBnqaoLwaa KoOMMNaHUa «cApuKanuTtan» — JIMUeH3m1Ma Ha oCcyLLeCcTBNeHMe AeaTeNIbHOCTU MO YNPaBNeHUO MHBECTULMOHHBbIMU doHOaAMMU,
naeBbIMM MHBECTULMOHHBbIMU GOHOAMU U HEFOCYOAPCTBEHHBIMU NEHCUOHHbIMU PpoHOaMmM N2 21-000-1-00952 ot 31 aHBap4a 2013 roga BbigaHa COP Poccumn.

OTKpPbITbIM MAaeBON MHBECTULMNOHHbINA POHLO, PbIHOUYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApUKanuTtan — Yncrtole geHbrn» — MNpaBuna goBepuUTenbHOro yrnpaBneHUs 3apermMcTpmpoBaHbl
DOCODP Poccuun 14 mapTa 2013 . 3a HoMepoM 2565.

OTKpPbITbIA MAaeBON MHBECTULMOHHDbIN GOHO, PbIHOYHbLIX PUHAHCOBbBIX MHCTPYMEHTOB «ApUKanuTan — [MobanbHbie MHBECTULMN» — [TpaBMna 4OBEPUTENIbHOIO yNpaBieHUs
3apermcrtpmpoBaHbl BaHkoM Poccum 06 ceHTabpsa 2016 r. 3a HoMepoM 3208.

OTKpPbITbIM MAaeBON MHBECTULMNOHHbINA POHA, PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApUKanuTtan — MHBeCcTXnpoy3» (NpeplecTBytolee HazBaHUe - OTKPbITbIM NaeBOM = ¢ =
MHBECTULMOHHbIN POHA PbIHOYHbBIX PMHAHCOBbIX MHCTPYMEHTOB «ApukanuTtan — Py6nesble c6epexxeHunsa») — MNpaBuna oBepuUTENbHOIro yrnpaBfieHUsa 3apernctpmnpoBaHbl baHkoM Poccuu I'Op“ﬂ“quKM MU AKTUHECKUUA anpec
26 nionga 2018 r. 3a HOMepoM 3542,

. . . . . 123112, . MockBa, NpecHeHcKasa Hab., a. 6, cTp. 2,
OTKpPbITbIN MaeBoON MHBECTULIMOHHbIN POHA, PbIHOYHbBIX GUHAHCOBbLIX MHCTPYMEHTOB «ApuKanuTtan — Py6neBble c6epexeHuns» (NpealecTaytollee Ha3BaHMe - OTKPbITbIN MaeBomn
MHBECTULMOHHbIN POHI PbIHOYHbIX GUHAHCOBbBIX MHCTPYMEHTOB «ApuKanuTan — MHBecTXMpoy3») Bu3sHec- LI,e HTP «NM nepuma»

— MNpaBunna poBepUTENbHOIo yrnpaBnieHUs 3apernctpmpoBaHbl BaHkoM Poccunun 26 utonsa 2018 r. 3a HoMepoMm 3542,

OTKpPbITbIM MAaeBON MHBECTULMOHHbINA POHO, PbIHOUYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «XapuU3MaTUUHbIe naen» (NpeguecTteyollee HaszBaHMe - OTKPbITbIM MAaeBOM MHBECTULMOHHbIN GOHL, “
PbIHOYHbIX PUHAHCOBbIX MHCTPYMEHTOB «XapU3MaTUYHbIe aKUMKN») — MNpaBuia AOBEPUTENBHOIO yNpaBneHUa 3apernctpmpoBaHbl BaHkoM Poccum 27 Hoabpsa 2018 r. 3a HomepoMm 3606.

OTKpbITbI MAa€BON MHBECTULIMOHHbLIN GOHA, PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB «ApuKanumTan — MmpoBsble pbiHKM» — MpaBuia 4OBEPUTENTIbBHOIO YNpaBAeHMAa 3apermMcTpPpmUPOBaHbI
BaHkoM Poccum 03 nioHa 2021 1. 3a HOMEPOM 4445, Tened)OH

OTKpPbITbIA MAaeBON MHBECTULMOHHDbIN GOHA, PbIHOYHbIX PUHAHCOBbBIX MHCTPYMEHTOB «Pa3yMHbI MHBeCTOP» — NpaBuMia LOBEPUTENBHOIO yrpaBieHMNa 3apermcTpmpoBaHbl BaHKOM
Poccumn 15 peBpansa 2024 r. 3a Homepom 6022. +7 (495) 123-32-77
NHTepBanbHbIM NaeBOU MHBECTULMOHHbINA dOoHO, PUHAHCOBBIX MUHCTPYMEHTOB «ApUKanuTan - Peka» — NpaBuna oBepuUTENIbHOIo yrpaBfieHUs cornacoBaHbl cNeumnManmM3npoBaHHbIM
oenosmntapmemM m

®oHp BHeceH baHKOM Poccum B peecTp naeBbiX UHBECTULMOHHBbIX doHAoB 01 HOA6pSA 2024 1. 3a HOMepoM 6619-C[1 (MHBeCTULMOHHbIE Nan doHaa NpegHasHayeHbl Anq @
KBanMdUMUMpoOBaHHbIX MHBECTOPOB).

MpueM 3a9BOK Ha NpUobpeTeHne 1 noraweHmne MHBeCTULIMOHHbIX NaeB ocyllecTenaeTtca B opmce OO0 YK «Apukanutan» no agpecy: 123112, r. MockBa, NpecHeHcKada Hab., 4. 6, CTp. 2,
noM. 1, aT. 23.

ANIEeKTPOHHAA NoYTa

Mony4ynTb NOAPO6HY MHPOPMALMIO O AeATETbHOCTU YNPaBAAOLWEN KOMMAaHUW, O NAaeBbIX MHBECTULIMOHHbIX poHAaX, O paboTe NMyHKTa NpMeMa 3ad9BOK Ha MpMUobpeTeHmne 1 noraweHne
MHBECTULMOHHbIX MaeB, 03HAKOMUTbLCA C NpaBUIaMU JOBEPUTENBHOIO yrpaBleHUsa NaeBbIMU MHBECTULIMOHHBIMU POHOAMU U MHBIMU OOKYMEHTaMU MOXHO B opuce OO0 YK
«ApuKanuTtan» no agpecy: 123112, r. MockBa, NpecHeHcKadqa Hab., a. 6, cTp. 2, oM. 1, 3T. 23, no TenedoHy: (495) 123-32-77 n Ha canTe B ceTn MHTepHeT: www.aricapital.ru.

Mmail@aricapital.ru

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOXXET yBENTMUYMBATLCH M YMEHbLUATbCS, Pe3y/bTaTbl MHBECTUPOBAHMSA B NPOLUIIOM He onpenensatoT goxoabl B 6yayLieM, rocygapcTBO He rapaHTUpyeT
OOXOOHOCTb MHBECTULMI B NaeBble MHBECTULMOHHbIe doHAbI. Mpexae YyeM NpruobpecTn MHBECTULMOHHbIM NalK, criefyeT BHUMaTEIbHO O3HAaKOMUTLCA C NpaBUlaMm OBEPUTENBHOIO
yrnpaBfeHns NaeBbiM MHBECTULMOHHbBIM POHOOM. MpaBuNaMu LOBEPUTENBHOMO YrNpaBieHUs NaeBbiIMU MHBECTULMOHHBbIMU dOHOAMU NPenyCMOTPEeHbl Haa6aBKM (CKMAKM) K (c)
pacyeTHOMN CTOMMOCTU MHBECTULMOHHbIX MaeB NPU UX Bblgade (noraweHunm). BsamMaHme Hag6aBoK (CKMAOOK) YMEHbLUUT OOXO4HOCTb MHBECTULMIA B UHBECTULMOHHbIE Nan NaeBoro
MHBECTULMOHHOro doHAaa.

im . API/] KATTUTAA OTKpbITble MU Dbl YnpaBnaoLwen koMmnaHum «kAPUKATMUTATT»
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